The accompanying pages are the Financial Reports for September 30, 2018. The four statements

Statement of Financial Position.
This is also known as a Balance Sheet or the Statement of Net Assets.

Statement of Activities

Also known as an Income and Expense statement. This report shows the types of Income,
the categories of expense and the unrealized Investment Market changes for the year to
date. The bottom line in this report is the net for all the reserve accounts maintained by GVR.

Statement of Changes in Net Assets

This report displays the financial activity of the four reserves that make up the Net Assets of
Green Valley Recreation. These reserves are:

Unrestricted - These net assets include the Fixed Assets (land, buildings and
equipment), undesignated current assets less the current liabilities and deferreed
revenue items.

Emergency - Designated by the Board of Directors, this reserve is held to
provide liquidity when needed for operational emergencies.

Maint - Repair - Replacement - designated by the Board of Directors, this
reserve is the accumulation of assets in support of the Reserve Study which is
mandated for Common Interest Realty Associations like Green Valley Recreation.
Annual amounts are budgeted and transferred into this reserve for the purposes
of the name of this reserve.

Initiatives - This reserve is designated by the Board of Directors to help with the
funding for new programs that evolve from member interests and demands.
Innovation in programming enables GVR to respond to member expectations.

Investment Portfolios

This report displays the market values of investments at the beginning of the year, the doliar
amounts of changes that occurred from January 1st to the date of the financial statements.
The unrealized gain or loss on market value changes is shown on a separate line to result in
the market value of investments as of the reporting month end. The investments related to
each of the Reserves (Unrestricted and Designated) are included in separate columns.



Green Valley Recreation, Inc.
Statement of Financial Position

ASSETS

Cash/Cash Equivalents

Accounts Receivable

Edward Jones Investments (@ Market)
Prepaid Expenses

Property and Equipment:
Contributed Fixed Assets
Purchased fixed Assets
Sub-Total
Less - Accumulated Depreciation

Property and Equipment - net
Total Assets

LIABILITIES
Accounts Payable
Deferred Dues & Fees
Deferred Programs

Total Liabilities

TOTAL NET ASSETS

NET ASSETS
Temporarily Restricted:
Board Designated:
Emergency
Maint - Repair - Replacement
Initiatives
Unrestricted Net Assets

TOTAL NET ASSETS

As of Date: September 30, 2018 and December 31, 2017

September 30, December
2018 31, 2017
Total Total
$ 726,152 4,539,157
181,072 123,604
12,032,267 10,274,921
318,963 173,447
17,693.785 17,593,785
18,842,655 17,939,723
36,436,440 35,633,507
(19,890,969) (18,846,580)
16,545,471 16,686,927
29,803,925 31,798,057
182,070 409,923
1,652,848 4,230,453
165,634 329,352
2,000,552 4,969,728
$27,803,373 26,828,329
$ 947,138 930,342
6,093,751 6,264,272
2,029,027 1,531,549
18,733,457 18,102,166
$27,803,373 26,828,329




Green Valley Recreation, Inc.
Summary Statement of Activities

9 month period ending September 30, 2018

Annual o
Actual Budget Yo
REVENUES:
Member Dues $ 4,968,192 6,672,756 74.5%
Life Care, Transfer, Tenant & Add'| Card Fees 573,795 696,017 82.4%
New Member Capital/Initial Fees 1,898,224 2,378,383 79.8%
Recreation Income 564,827 822,599 68.7%
Communication income 114,901 132,000 87.0%
Investment Income/Realized Gains 225,791 280,000 80.6%
Other Income 36,862 49,100 75.1%
Total Revenues 8,382,692 11,030,855 76.0%
EXPENSES:
Facilities & Equipment 2,519,050 3,611,734 69.7%
Personnel 3,395,847 4,912,808 69.1%
Program 539,552 799,636 67.5%
Communications 131,056 172,120 76.1%
Operations 276,156 578,607 47 7%
Corporate Expenses 444 355 661,950 67.1%
Total Expenses 7,306,016 10,736,855 68.0%
Net Change in Net Assets from Operations 1,076,576
From Investment Activity:
Net Unrealized Market Value Change (101,530)

Net Excess (Deficiency) GVR (All Reserves) $ 975,046




Revenue
Member Dues
Life Care, Transfer, Tenant & Add'l Card Fees
Capital Revenue

Programs
Instructional
Recreation Income

Advertising Income
Communication

Communication Income

Investment Income

Other Income

Facility Rent

Marketing Events
Other Income

Total Revenue

Expenses

Major Projects-Repair & Maintenance
Facility Maintenance
Fees & Assessments
Utilities
Depreciation
Furniture & Equipment
Venhicles

Facilities & Equipment

Wages, Benefits, Payroll Expenses

Conferences & Training
Personnel

Food & Catering

Recreation Contracts

Bank & Credit Card Fees
Program

Communications

Printing

Advertising
Communications

Supplies

Postage

Dues & Subscriptions
Travel & Entertainment

Other Operating Expense
Operations

Information Technology
Professional Fees
Commercial Insurance
Taxes

Provision for Bad Debt
Corporate Expenses

Expenses

Net surplus (Deficit)

Unrealized Gain/Loss on Investment

Net change in Net Assets-GVR

Statement of Activities
Current Year - January to September 30, 2018

Year-to-Date Year-to-Date Year-to-Date|| Fiscal Year Remaining
Actual Budget Variance Budget FY Budget
4,968,192 5,004,567 (36,375) 6,672,756 1,704,564
573,795 522,019 51,777 696,017 122,222
1,898,224 1,783,786 114,438 2,378,383 480,159
293,970 293,363 808 391,149 97,179
270,857 323,590 (52,733) 431,450 160,583
564,827 616,952 (52,125) 822,599 257,772
83,789 56,250 27,539 75,000 (8,789)
31,112 42,750 (11,638) 57,000 25,888
114,901 99,000 15,901 132,000 17,099
225,791 209,998 15,793 280,000 54,209
20,665 15,075 5,590 20,100 (565)
16,197 17,252 (1,055) 23,000 6,803
- 4,500 (4,500) 6,000 6,000
36,862 36,827 35 49,100 12,238
8,382,592 8,273,149 109,443 11,030,855 2,648,263
345,690 219,236 (126,453) 292,315 (53,375)
169,098 385,778 216,680 514,370 345,272
13,232 66,825 53,594 89,100 75,869
718,685 861,091 142,405 1,148,121 429,436
1,050,368 934,500 (115,868) 1,246,000 195,632
177,178 181,368 4,192 241,824 64,648
44,802 60,003 15,201 80,004 35,202
2,519,050 2,708,800 189,750 3,611,734 1,092,684
3,356,101 3,619,356 263,255 4,825,808 1,469,707
39,746 65,250 25,504 87,000 47,254
3,395,847 3,684,606 288,759 4,912,808 1,516,961
30,904 38,325 7,421 51,100 20,196
444,617 482,652 38,035 643,536 198,919
64,032 78,750 14,718 105,000 40,968
539,552 599,727 60,174 799,636 260,083
70,533 73,335 2,802 97,780 27,247
56,789 44,505 (12,284) 59,340 2,551
3,734 11,250 7,516 15,000 11,266
131,056 129,090 (1,966) 172,120 41,064
230,150 340,680 110,530 454,240 224,090
8,739 23,805 15,066 31,740 23,001
8,365 4,575 (3,790) 6,100 (2,265)
1,485 14,580 13,095 19,440 17,955
27,417 50,315 22,898 67,087 39,670
276,156 433,956 157,800 578,607 302,452
56,915 86,063 35,673 114,750 57,835
206,132 227,625 21,493 303,500 97,368
162,834 153,750 (9,084) 205,000 42,166
1,764 11,025 9,261 14,700 12,936
16,711 18,000 1,289 24 000 7,289
444 355 496,463 58,633 661,950 217,585
7,306,016 8,052,642 753,151 10,736,855 3,430,839
1,076,576 220,507 862,594 294,000 (782,576)
(101,530) - (101,530) = (101,530)
975,046 220,507 761,064 294,000 (681,046)




120'620°C 2S.'€60'9 8¢L L6 LIV SYS 9L 986°281°C v.£°'€08°L2$ 8102 ‘0¢ loquiaydag je se sjassy JaN
0GG'1ES) rARAR 4 TA) L¥E'0E6 1269890l 6ECSLY'L 62£'828'9¢ 2102 ‘L€ Jeqwisde ‘S13SSY L3N
LLY 16 (025'0.1) 16191 (9S¥'L¥L) 8¥.'cl. 9v0'GL6 8102 ‘0¢ J1aquiaydag o} abueyo jJoN
- - sjuswaoe|dal pue siieday
(Z¥1°9¢€) (c0c'0L) 8120l €296 - Jo)IB|\ uO (s8SS0T) suleg pazijeaiun
» (¥82) (L25'9) G68'S - sosuadx3 juswisanuy
729'ce 069'c8 6l ¢l (cor'6elL) - SUIOdUI JUBWISaAU|
‘sjusuodwod abuey) 18N JO SU0IIB20||Y
" - 9seyoind }ossy paxi4 104 Jajsuel |
216806 (Z16°8086) s19ssy paxi4 Jo aseyaind
(89€°050°1) 89€°050°L uoneloaideqg
000°00S (929'888) 929'88¢ sigjsuel] [edpuld
Z00'G0. (z00's0L) - uoneso|y Apnis aAlasay
'S9AI8Sal pue pajol)salun usamiaq siajsuel |
9¥0'G.6 9r0'G/6 $ UAD-s)assy 9N ul abueyo jaN
puUNj JAIISAY  puny AIISIY punyg $19SSY PIxIyg pajoLnsaIu) s|eyo],
SaADBRIU] epday - QAIISNY
Jreday] - jurely  Aduddrowy PRskH ——

LT0T ‘1€ J12qudd( pue 807 ‘0 1aquaydag :dje( Jo sy
SLASSV LAN NI SHONVHD 40 INAINALVLS
"ONI ‘NOILVIIODAA AATIVA NHAIAD

1€y
o



120620 2G.'€60°9 8€L L6 LGETI6°T g9z‘zeozl ¢
(L¥1'9€) (cog'0L) gLz'ol (662'S) (0gs'LoL)
¥/1'590'C GS0'¥9L'9 026'9¢6 692962 86/'€EL'C)
v29'e€s (z12'001) 6.G'9 168'8LY L 9/8'8G8'L
= (¥82) (1L2G'S) 3 (568°9)
- (929'988) - 929'e88 -
¥29'ce 069'€8 6¥7L'CL G9Z'0¢ 6C.L'6S1
000°00S Z00's0. & 000'00S 200'50.°L
0SS°1LES'L 2.2'v¥92'9 ZPe'0e6 8G/'8S'|L lge'viz'olL ¢
punyg punj dA1383y pun;j 2AI3SY pajdLnsaau) s[ejog,
JAIISNY depday Fulicrablii |
saAn BNIUY - areday
- JuIR

(3@4e 3€) 8102 ‘O¢ 1oquisydag je eouejeq

(sso1) uteg pazijeasun ui abuey) yjuow g

gL0¢e
‘0¢ 1oquiaydasg je abueyd joxiey a10iaq asuejeg

SYJUO 6 104 abueyo jaN
sosuadx3 juswisanul
S[EMEIPYIAA
BWOoUI JUBLW)SaAU|
suonoesuel] sduejeqay
suolippe |ediould
810Z ‘I Arenuep aouis sabueyp

(39>1el 38) £10Z ‘L€ Jaquasaq aduejeg

DONIENOILVYIHOTIH AT TIVA N3FHO

dAD

pu3 yuop juaiung pue 1esA Jo Buiuuibeg
sanje/ 19xiep pue sabueyn

SOI|0J1I0d JusWsaAuU|

"oU| ‘uonealoay Aa|lep ussls)



